J. C. BHALLA & CO.

CHARTERED ACCOUNTANTS

BRANCH OFFICE : B-5, SECTOR-6, NOIDA - 201 301 (U.P.)
TEL. : +91 - 120 - 4241000. FAX : +91-120-4241007
E-MAIL taxaid@jcbhalia.com

Independent Auditor’s Review Report on Standalone Financial Results of Asian Hotels
(West) Limited for the quarter end and year-to-date pursuant to Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Asian Hotels (West) Limited

1.

We were engaged to review the accompanying Statement of Standalone Financial Results
(“the Statement”) of Asian Hotels (West) Limited (“the Company”) for the quarter and
year ended March 31, 2021 being submitted by the Company pursuant to the requirements
of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 as amended.

This Statement which is the responsibility of the Company's Management and approved
by the Board of Directors, is required to be prepared in accordance with the recognition
and measurement principles Jaid down in the Indian Accounting Standard 34 "Interim
Financial Reporting” ("Ind AS 34"), prescribed under section 133 of the Companies Act,
2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on
our review.

We conducted our review of the statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily of
the Company’s personnel responsible for financial and accounting matters and applying
analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with standards on Auditing specified under section 143(10)
of the Companies Act, 2013 and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion. Because of the matters described in the
paragraph 4 below, we were not able to obtain sufficient appropriate evidence to provide a
basis for conclusion on the financial results and hence we do not express a conclusion on
the results.

Basis for Disclaimer of Qpinion

i) We draw attention to Note 4 in the Standalone Financial Results, wherein, we
encountered significant limitations in obtaining and reviewing the complete financial
information and its supporting financial documents/records of the Company for the

quarter and year ended March 31, 2021, Such limitation has not been resolved as on

the date of this review report. These limitations have significantly restricted our
ability to perform the necessary review procedures to verify the financial
information, its classification, presentation and disclosures in the standalone financial
statements. Consequently, we are not able to confirm the accuracy, completeness,
and validity of the financial transactions and balances recorded in these standalone
financial statements as well as the presentation and disclosures in these standalone
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financial statements. As a result of these resirictions, we are unable to obtain

sufficient appropriate audit evidence to provide a basis for a review.,

We draw attention to Note 5 in the Standalone Financial Results, wherein, the
Management has stated that they are uncertain if all relevant subsequent events since
the balance sheet date have been duly considered in the preparation of these
standalone financial statements as per Ind AS 10 “Events after the reporting period” for
the reasons stated therein. Since adequate information such as subsequent period
books of account, board minutes ete. have not been provided to us, we are unable to
comment on the impact of the non-consideration of the subsequent events, if any, on
these standalone financial statements.

iif) The management could not provide us with information and supporting records

relating to inventories to enable us to perform review procedures and therefore we
are unable to comment on the existence of inventory of Rs. 177.73 lakhs as at March
31,2021.

iv) The Company has neither maintained proper records showing full particulars

including quantitative details and situation of property, plant and equipment nor
provided us with the physical verification report of property, plant and equipment,
Further, the Company has not provided us with the title deeds of the immovable
properties {(other than properties where the Company is the lessee and the lease
agreements are duly executed in favour of the lessee) for verification. Therefore, we
are unable to comment on the existence of the property, plant and equipment balance
of Rs. 22,667.95 lakhs as stated in the accompanying standalone financial statements.
Further, the management has not carried out an impairment assessment in respect of
the carrying value of the Company’s property, plant and equipment. Therefore, we
are unable to comment on the carrying value of the Company’s property, plant and
equipment in the absence of the impairment assessment.

3. Emphasis Of Matter

We draw attention to Note 3 in the Standalone Financial Results, wherein, the
Management has stated initiation of Corporate Insolvency Resolution Proceedings

(CIRP) and the subsequent resolution of the same in January 2024. Consequent to such

resolution, these financial statements have been prepared by the management on a going
concern basis.

For J. C. Bhalla & Co.
Chartered Accountants
Firm Regn. No. 001111IN

™

(Akhil Bhalla)

Partner

Membership No. 505002

UDIN: 24505002BKBZDL4338

Place: New Delhi
Date : November 27, 2024



Asian Hotels (West) Limited
CIN: L55101DL2007PLC157518
Regd Office:- Aria Towers, 6th Floor, JW Marriott Hotel, Asset Area -4, Aerocity, Hospitality District, New Delhi - 110037
Tel : 011-41597329, Website: www.asianhotelswest.com
Statement of Standalone Assets and Liabiiities

{All amount in % lakhs, unless otherwise stated)

Asat As at
Particnlars March 31, 2021 March 31, 2029
(Audited)* (Audited)
I ASSETS
(1) Non-current assets
{a) Property, plant and equipment 22,667.95 23,412.57
(b} Capital work-in-progress 10.10 -
(¢) Right-of-use assets 2,752.08 2,881.24
(d) Financial assets
(i) Investments 32,745.80 32,745.80
(i) Other financial assets 134.81 120.42
(e) Non current tax assets (INet) 242,11 20222
(f) Other non current assets 10.15 27.97
58,563.00 59,390.22
(2} Current assets
{a) Inventories 17773 21841
(b} Financial assets
(i) Investments 332 1.81
(ii) Trade receivables 298.01 655.24
(iif} Cash and cash equivalents 17.98 75347
(iv) Bank balances other than (iii) above 55.24 275.35
{v) Loans - 0.25
{vi) Other financial assets 75.70 66.82
(c) Other current assets 526.22 607.26
1,154.20 2/578.61
TOTAL ASSETS 59,717.20 61,968.33
I EQUITY AND LIABILITIES
Equity
(a) Equity share capital 1,165.12 1,165.12
{b) Other equity 27,053.06 31,796.32
28,218.18 32,961.44
Liabilities
(1) Non-current liabilities
(a) Financial liabilities
(i) Borrowings 650.00 21,996.,05
(ii) Lease liabilities 279.94 316.76
(iii) Other financial liabilities 18013 159.57
(b) Provisions 374.87 341.07
(¢) Deferred tax liabilities (nef) 1,408.93 1,538.30
(d)} Other non current liabilities 143.42 137.41
3,037.29 24,489.16
(2} Current Habilities
(a) Financial liabilities
(i) Borrowings 26,038.83 1,535.52
(i) Lease liabilities 76.54 76.99
(iii) Trade payables
-outstanding dues of micro enterprises and small enterprise 65.93 85.49
- outstanding dues of creditors other than micro enterprises and small enterg 791.00 446.86
(iv) Other financial liabilities 1,038.98 1,542.72
(b) Other liabilities 365.10 474.77
(c) Provisions 85.35 355.88
28,461.73 4,518.23
TOTAL EQUITY AND LIABILITIES 59,717.20 61,968.83

* The Auditors have expressed a disclaimer of opinion vide their Audit Report dated June 29, 2024,

For Asian

Date: ]\\DUWEH PEN 0 Chairma
Place: New Delhi DIN: 0057942




Asian Hofels (West) Limited
CIN: L55101DL2087PLC157518
Regd Office:- Aria Towers, 6th Floor, JW Marriott Hotel, Asset Area « 4, Acrocity, Hospitalily District, New Delhi - 116037
Tel : 01141597329, Websile: www.aslanhotelswest.com
Statement of Audited Standalone Financial Results for the quarter and year ended March 31, 2021

(Al amount in ¥ lakhs, unless otherwise slated)

Standalone
5. No. Particulars Quarter ended Year ended
31.03.2021 31,12.2020 31.03.2020 31.03.2021 31.03.2020
(Unaudited) | (Unaudited) | {Unaudited) {Audited)* {Audited)
INCOME

1 Revenue from operations 1,489.87 76i.87 3,296.29 3.504.28 13,717.81
|1 Other income 113.496 116.64 | 158.05 52843 §20.10
HI  [Total income (I+11) 1,602.93 878.51 3454.34 4,032.71 14,337.91

1V |EXPENSES

Consumptlion of provisions, foods, beverages and others 17294 91.39 270,00 326.36 1163.70

Employee benefits expense H8.92 428,12 818.65 1,738.68 3,636.51

Finance Cost 1,633.28 630.92 639,34 3,506.38 2,702.62
Depreciation and amortisation expense 22531 23146 22949 91234 893.16

Other expenses 79195 553.35 1,309,23 2,314.41 5.660.32

Total expenses (IV} 3,272.40 1,935.24 3,266,71 8,858.17 14,054.31

¥ {Profi{/{loss) before tax {11V} (1,66947)  {1,056.73) 187.63 (4325.46) 283.60

VI |Taxexpense
(1) Current tax - - 2366

- 77.84
(2) Minimum alternate tax credit written off / {entitlement) - - 67.16 - 67.16
written off/{created) - - - - -
{3) Income tax adjustment related to earlier years 19.92 50,79 - 7071 (0.09)
{1) Deferred tax {credit)/charge {118.55) (7.04} 12.42 (135.30) (220.09)
Total tax expense {98.63) 43.75 103,24 {64.59) (75.18)
VI [Profiy/{loss) for the year (V-V} (1,570.83)]  (1,100.48) 34.39 (4,760.87) 35875
VIIT [Other comprehensive income / (loss)
Ttems that will not be reclassified to profit or loss:
- Remeasurement gains/ (losses) on defined benefit obligalion 278 692 4197 2354 38.29
(refer note 41}
- Income tax relating to items that will not reclassified to profit or loss (0.70) {1.75) (10.56) {5.93) {10.3%)
Total other comprehensive income (net of lax) 2.08 5.17 3141 17.61 27.98
IX  [Total comprehensive income for the year (VIT+VII[) (1,568.73) {1,095.31) 115.80 (4,743.26) 386.76
X Paid-up equity share capital 1,165.12 1,165.12 1,165.12 116512 116512
(Face value 0f ¥ 10 per share)
XI  jEarning per equity share of face value of 210 each
Basic earnings per equily share () (13.48) (9.45) 0.72 {40.86) 3.08
Diluted earnings per equity share (3) (13.48) (3.45) 0.72 {40.86) 3.08

* The Auditors have expressed a disclaimer of opinioa vide their Audit Report dated June 20, 2024.

Date: NO\)QA‘n\)Q}‘\ ‘2:‘" 1 202}‘\

Place: New Delhi




Asian Holels (West) Limited
CIN: [.55101DL2007PLCI57518

Regd Officesr Aria Towers, 6th Flaor, JW Marriott Hotel, Asset Area - 4, Acrocity, Hospitality District, New Delhi - 110037
Tel: 01141597329, Website: wanv.asianholelswest.com

Standalone Cashflow statement

{All amount in 2 lakhs, unless otherwise stated)

Ferthe yearended { Forihe yearended
Panticulars March 31, 2021 Mazch 31, 2020
{Audited)* {Audited)
Cash flow {rom operaling aclivily
Net profit/ {lass} before fax {I) {(4B25.46) 283.60
Adjustment for
Depreciation and amortisatipn 123 89316
Loss on sale of property, plant and equipment 301 W
Provision for doubtful debls - 11.82
Unrealised gain on financial assels measurod ot FYTPL (1.51) -
Renlal Income (including amortisalion of security deposit and fair vaiue change adjust] (3273 {63.92)
Interesl incone 6732 {13.41)
Other Income including unwinding of secarily deposil) {14.39) (1288)
Finance and other costs (including fair value chanpe adjustments) 33566.38 270262
Loss on ex isl of financial LiahiliLi 0.08 B A5
Total (1} 4,365.85 3527.77
Operating piofiYf (loss) before wodking capital changes (1+11) 459.61) 388137
Adjustinieats for
{Increase)/ Decrease in inverlorics 40.68 965
{Increase)/ Decrease in Lrade receivables 357.23 35.684
{Increase}/ Decrease in financial assels and olher assels 8236 10032
Increase/ (Deczease} in trade payables 2458 6.06
Increasef (Decrease} in financial liabililies, other liabilitics and provisions {12115 40.77)
633.70 131.10
Cash generated from aoperations 224.09 394247
Direct Laxes pait (Net) (130,60, (268.89)
Net cash from QOpeeating Activities (A) 11349 3,653.58
Cash flow froo investing activity
Purchase of property, plant and equipment (143.20 (475.01)
Sale of properiy, plant and equipment 9.72 7.78
Proceeds from sale of investments in shazos - 176
Proceeds from matered fixed deposils 25500 -
Daposit placed in restricted account/ DSRA (38.00) B
Investmentin fixed deposits (nef) - (25400}
Interest reveived 2400 11.89
Net Cash used in Investing Activities (B) 147 (707.58)
Cash flow from firancing activity
FProceeds from Zong, lerm borrawings 1,93237 42452
Repaymenl of long lerm borrowings (517,40} (#3359
Principal elements of lease liabilitios paid {35.25) {3433
Net proceeds frons shorl lerm borrowings - 506,73
Finance cosls paid {233307 {2461.65)
Dvidend paid - (140:46)
Imierest Fayment on preference shares classified as debt - (70.52)
Net Cash {used in) from Firancing activities [C] {953.45) (2,229.48)
Nel increasef(decrease) in Cash 2nd cash equivalents [A+1+C] (735.49) 716,52
Cash and cash equivalonts at the beginning of the year 73547 36,95
Cash and cash equivalents at the end of the ycar 17.98 733,

* 'The Auditars have expressed a disclaimer of spinion vide their Audit Reporl dated june 29, 2024,

Daie: Y\\Uue,mb@'\ ’2_:}‘-},0'2—\“

Place; New Delhi

Sandeep
Chaitman
DIN: D003




Asiant Hotels (West) Limited
CIN: L55101 DL2007P1C157518
Regd Office:- Aria Towers, 6tk Floor, JW Marriott Hotel, Asset Area - 4, Acrocity, Hospitality District, New Delhi - 176037
Fel : 011-4159732%, Website: www.asianhotelswest.com

Notes:

>

Date: !\\Ooa’nbw 73,20 ™

Place: New Delhi

The standalone financials results of the Asian Holels (West) Limited ("the Company"} have been prepared in accordance with Indian Accounting Standards
("Ind AS5") as prescribed under section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting Standards) Rules, 2015 as
amended, and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requ irement) Regulations, 2015 ('the Regulation), read with SEBI
Circular dated July 5, 2016, .

The above standalone financial results of the Company for the quarter and and half year ended March 31, 2021 have been reviewed by the Audit Cor:mittee
and approved by the Board of Directors at their respective meetings held on November 27, 2024, The statulory auditors have carried out limited review on the
above financials results.

The Company owns Hotel Hyatt Regency in Mumbai (“Hotel"), The lockdown and restrictions imposed on various activities due to COVID -19 pandemic in
India had significantly and adversely affected the operations of the Holel. The Company could not run its Hotel operations as funding restrictions had been
imposed by one of the lender banks, Despite Central Governments/Reserve Dank of India’s scheme to provide financial support to the
beleaguered hospitality industry through the Emergency Credit Line G Scheme (ECLGS), the lender bank of the Hotel refused to release
the funds that the Company was entilled to under ECLGS and needed as a lifeline for normalizing its operations. Such actions of the lender bank
led to suspending of the operations of the Hole! in June 2021, which in tern resulled in the Company’s financial distress. On August 19, 2021, lender bank
filed Section 7 application Lefore the Adjudicating Authority (National Company Law Tribunal), New Delki Bench IV claiming a defauit of an
amount of X 26407.35 lakhs, The Adjudicating Authority (NCLT), New Delhi passed an order dated September 16, 2022 admitting the section 7
petition and initiated Corporate Insolvency Resolution Process {“CIRP”) against the Company. On January 09, 2024, the National Company Law
Appellate Tribunal {NCLAT) has approved the settlement proposal under Section 12A of IBC 2016 submitted by the promoters and suspended
Directors of the Company. With the approval of the selllement proposal, the order dated September 16, 2022 admitting section 7 application under
Insolvency and Bankruptcy Code 2016 has been set aside and the CIRP of the Company has been closed. The Company is in the process of
complying with all regulatory requirements and reporting obligations. Considering the above, these standalone financial statements have been
prepared or a going concern: basis assuming that the Company will continue as going concern and realize its assets and discharge its liabilities in the
normal course of business from the date of approval of these financial statements by the Board of Directors.

The Company maintains corporate accounts in Delhi and Mambai and the operation account relating to Hyatt Regency Hotet in Mumbai. The management
has not been able ta obtain the primary records of the Company except for the trial balance and the ledgers. Under the circumstances, the
Company has obtained the bank statements from ali the banks and the balances at the year-end as per bank statements are reconciled with the books of
accounts. Despite diligent efforts to reconstruct financial records and gather aliernative documentation, including invaices and other relevant records, the
absence of complele documentation has impacled the completeness of financial reporting for the period under review. The Management has
endleavoured  to ensure ihat financial stalements adbere fo applicable accounling standards and provide stakeholders with a fair and accurate

representation of its financial position, performance and cash flows, considering the available information and alternative docementation,

Since these standalene financial statements for the year ended March 31, 2021 are being prepared and presented in November 2024, they are
susceptible to adjustments relating to subsequent events that arise after the said financial year end date till the date of approval of these standalone
financial statements. Whilst the management has made ils best endeavours to consider the relevant subsequent events in the preparation of these
financial statements in the absence of adequate information, the management is not certain if all those events have been duly considered when preparing
these stanidalone financial statements.

The Company is operating only in one reportable segment at one location viz "Hotel® and therefore, the disclosure requirement of the relevant accounting
standards are not applicable.

Previous period figures have been regrouped and reclassed wherever necessary.




J. C. BHALLA & CO.

CHARTERED ACCOUNTANTS

BRANCH OFFICE : B-5, SECTOR-6, NOIDA - 201 301 (U.P.y
TEL. - +21 - 120 - 4241000, FAX : +81-120-4241007
E-MA|L taxaid@jcbhalla.com

Independent Auditor’s Review Report on Consolidated Financial Results of Asian Hotels
(West) Limited for the quarter end and year-to-date pursuant to Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Asian Hotels (West) Limited

1. We were engaged to review the accompanying Statement of Consolidated Financial
Results (“the Statement”) of Asian Hotels (West) Limited (“the Holding Company”) and
its subsidiary (the Holding Company and its subsidiary together referred to as “the
Group”) for the quarter and year ended March 31, 2021 being submitted by the Company
pursuant to the requirements of Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended.

2. This Statement which is the responsibility of the Holding Company's Management and
approved by the Holding Company’s Board of Directors, is required to be prepared in
accordance with the recognition and measurement principles laid down in the Indian
Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under
section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and
other accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.,

3.  We conducted our review of the statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India. A review of interim financial infermation consists of making inquiries, primarily of
the Company’s personnel responsible for financial and accounting matters and applying
analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with standards on Auditing specified under section 143(10)
of the Companies Act, 2013 and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion. Because of the matters described in the
paragraph 4 below, we were not able fo obtain sufficient appropriate evidence to provide a
basis for conclusion on the Consolidated Financial Results and hence we do not express a
conclusion on the results.

4.  Basis for Disclaimer of Opinion

i) We draw attention to Note 4 in the Consolidated Financial Results, wherein, we
encountered significant limitations in obtaining and reviewing the complete financial
information and its supporting financial documents/records of the Holding
Company for the quarter and year ended March 31, 2021. Such limitation has not
been resolved as on the date of this review report. These limitations have
significantly restricted our ability to perform the necessary review procedures to
verify the financial information, its classification, presentation and disclosures in the
Consolidated Financial Statements. Consequently, we are not able to confirm the
accuracy, completeness, and validity of the financial transactions and balances
recorded in these Consolidated Financial Statements as well as the presentation and
disclosures in these Consolidated Financial Statements. As a result of these
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restrictions, we are unable to obtain sufficient appropriate audit evidence to provide
a basis for a review.

if) We draw attention to Note 5 in the Consolidated Financial Results, wherein, the
Management has stated that they are uncertain if all relevant subsequent events since
the balance sheet date have been duly considered in the preparation of these
Consolidated Financial Statements as per Ind AS 10 “Events after the reporting period”
for the reasons stated therein. Since adequate information such as subsequent period
books of account, board minutes etc. have not been provided to us, we are unable to
comment on the impact of the non-consideration of the subsequent events, if any, on
these Consolidated financial statements.

iti} The management of the Holding Company could not provide us with information
and supporting records relating to inventories to enable us to perform review

procedures and therefore we are unable to comment on the existence of inventory of
- Rs.177.73 lakhs as at March 31, 2021.

iv) The Holding Company has neither maintained proper records showing full
particulars including quantitative details and situation of property, plant and
equipment nor provided us with the physical verification report of property, plant
and equipment. Further, the Holding Company has not provided us with the title
deeds of the immovable properties (other than properties where the Holding
Company is the lessee and the lease agreements are duly executed in favour of the
lessee) for verification. Therefore, we are unable to comment on the existence of the
property, plant and equipment balance of Rs.22,667.95 lakhs as stated in the
accompanying Consolidated Financial Statements. Further, the management has not
carried out an impairment assessment in respect of the carrying value of the Holding
Company’s property, plant and equipment. Therefore, we are unable to comment on
the carrying value of the Holding Company’s property, plant and equipment in the
absence of the impairment assessment.

Emphasis Of Matter

We draw attention to Note 3 in the Consolidated Financial Results, wherein, the
Management has stated inijtiation of Corporate Insolvency Resolution Proceedings (CIRP)
and the subsequent resolution of the same in January 2024. Consequent to such resolution,
these financial statements have been prepared by the management on a going concern
basis.

Other Matters

We did not review the interim financial information of subsidiary included in the
Statement, whose financial information reflects total revenues of Rs.3,519.26 lakhs and
Rs.9,685.28 lakhs, total net loss after tax of Rs.2,349.31 lakhs and Rs.10,132.89 lakhs and
total comprehensive income of Rs. (11.74) lakhs and Rs. 7.02 lakhs for quarter and year
ended March 31, 2021 respectively as considered in the Statement. These financial
statements have been reviewed by other auditor whose report have been furnished to us
by the Management, and our conclusion on the Statement, in so far as it relates to the
amounts and disclosures included in respect of the subsidiary, is based solely on such
financial statements.




Our report on the Statement is not modified in respect of the above matter with respect to
our reliance on the work done by and the report of the other auditor.

For J. C. Bhalla & Co.
Chartered Accountants
Firm Regn. No. 001111N

(Akhil Bhalla)

Partner

Membership No. 505002
UDIN: 24505002BKBZDY1596

Place; New Delhi
Date : November 27, 2024



Asian Hotels {(Wesl) Limited
CiN: [55101 DL2007PECISTSI8

Regd Office:- Aria Towers, 6th Floor, FW Marrioft Hotel, Asset Area - 4, Aerocity, Hospitality District, New Delhi - 110037
Tel ; 011-41597329 , Websile: www.asianhotelswes{.com

Statement of Consctidated Assets And Liabilities

(Al amount in ¥ lakhs, unless otherwise stated)

Asat As at
March 31, 2021 March 31, 2020
Particulars {Audited)* {Audiled)
1 ASBSETS
{1) Non-current assets
(a) Property, plant and equipment 74,635.71 79,622.89
(b} Capital work-in-progress 49773 93.26
() Intangibles assals 120.37 158,99
(d) Ripht-of-use assels 18,003.59 18,757.57
(e) Financial assets
(i) Other financial assels 2,459.75 1,954.23
{f) Deferred tax assets 275417 274021
{g) Income tax assets (net) 1,160.93 166276
(h) Other nen current assets 2917 408.36
59,667.41 1,05,398.37
(2) Current assets
(a) Inventories 630,06 803.36
(b) Financial assets
(i) Investments 332 181
(i) Trade receivables 1,033.13 1.420.30
(3ii} Cash and cash equivaleats 696.42 1,844.18
(iv} Bank balances other than (jii) above 2,777.78 5,654.45
(v} Loans 3.88 492
(vi) Other financial assets 530.56 49991
(c) Other current assels 1,08443 1,675.33
(d) Assets held for sale 0.24 10.00
6,759.82 11,914.26
TOTAL ASSETS 1,06,427.23 1,1731263
H EQUITY AND LIABILITIES
Equity
(a) Equity share capital 1,16512 1,16512
(b} Other equity (#,911.59) 991737
(c} Non controlling interest 044 280
(3,776.03) 11,085.29
Liabilities
(1) Non-current liabilities
{&) Financial liabilities
() Borrowings 5280902 73,489.67
(i) Lease liabilities 18,800.31 18,194.40
(iii) Other financial labilities 51043 495.84
(b) Provisicns 570.67 509.65
(c) Deferred tax liabilities 1,576.89 1,683.63
(d) Other non current liabilities 595,90 £43.87
74,863.22 94,917,06
(2) Current liabilities
(a) Financial liabilities
(i) Berrowings 26,758.38 2,619
(if) Lease liabilities 1,31057 1,246.07
(iii} Trade payables
- outstanding dues of micro enlerprises and small enterprise 7976 11712
- outstanding dues of creditors other thaa micro enterprises and stall enterprises 284190 2,875.07
(iv) Other financial liabilities 2,94384 311348
(b) Other current liabilities 131631 139359
(c) Provisions 88,88 358.75
35,340.04 11,310.28
TOTAL EQUITY AND LIABILITIES 1,06,427.23 1,17,312.63

* The Auditors have expressed a disclaimer of opinion vide their Audit Report dated June 29, 2024.

Place : New Delhi

Date ; Mwemb@*\ Q,-q' 1 '?JDW

Sandeep Gu;,l a
Chairman
DIN: Q0057942




Asian Holels (West) Limited
CIN: L5510 DL2007PLC157518
Regd Office:- Arfa Towers, 6th Floor, JW Marriott Hotel, Asset Atea -4, Acrocily, Hospitality District, New Drelhi - 110037
Tel : 011-41597329 , Website: www.asianhatelswest.com
Stalement of Unaudited Consolidated Finanrial Resulis for the quarier and year ended March 31, 2021

(All amount in X Jakhs, unless otherwise stated)

Quarier ended Year ended
3. No. Particulars 31032021 | 31122020 | 31.03.2020 | 31.03.2021 31.03.2020
(Unaudited} [ (Unandited) | (Unaudited) | (Auditedf* (Andited)
INCOME
1 Revenue from operations 4,997 15 3,388,006 9,554,33 13,141.42 43,110.36
I Qther income 213.39 205,19 417.95 1,095,19 1,594.75
I :Total income (I+I1) 5,210.64 3,593.76 9,972.28 14,236.61 44,713.11
IV |EXPENSES
Consumption of provisions, foods, beverages and others 73343 465,46 937.44 1,448.48 4,52023
Employee benefits expense 1,077.14 1,040.84 1,756.19 4,274.04 7,687.20
Finance Cost 3,373.13 2,428.88 2,570.68 10,779.90 10,741.77
Depreciation and amorlisation: expense 1,299.93 129977 1,309.44 520145 5202143
Other expenses 2,742.63 2,054.87 3A469.37 747991 15,640.24
Total expenses ([V) 9,226,26 7,289.82 10,043,132 29,183.78 43,790.96
vV [Profit/{loss) before tax and exception item (FII-1V) {4,015.62) {3,696.06) {70.84) {14,947.17) 922.15
VI {Exceptional item - - (418.36) - -
VII |Profif(loss) before tax (V-V1) (4,015.62) {3,696.06) 347.52 {14,947.17) 922,15
VIl Tax expense
(1) Current tax - - 23.66 - 7784
(2) Minimunt alternate tax credit written off / {entitlement) - - 67.16 - 6716
(3) Inconte tax adjustment related to earlier years 1992 50.79 - 70.71 (0.69)
{4) Deferred tax {credit)/ charge {114.79) (10.22) $03.97 (131.92) 678.29
Total tax expense 94.87) 40,57 89479 (61.21} £23.20
IX [Profii/{foss) (or the year {(VI-VILI) {3,920.75) {3,736.63) (547.27) (14,885.96) 98.95
X |Other comprehensive ineome / {loss)
Items that will ot be reclassified to profit or loss:
- Remeasurement gains/({{osses) on defined benefit obligation {12.91) 2838 73.83 35.90 75.69
- Income tax relating 1o items that will not reclassified to profit or Joss 3.25 (7.15) (1847) (11.27) (21.95)
Totak cther compreliensive income {net of tax} {9.66) 21.23 55.36 24.63 53.74
Xi [Total comprehensive income for the year (IX+X) (3,930.41) {3,715.40) (491.91) {14,861.33} 152,69
Profil/ (loss) atiributable to:
Owners of Asian Hotels (West) Limited (3,920.13) {3,736.04) (547.15) (14,883.59) 98.90
Non Controlling Inferest 0.62) (0.59) {0.12) (237) {0.08)
Other Comprehensive inconie atiributable to;
Owners of Asian Hotels (West) Limited (9.66) 2123 5637 24.63 53.73
Non Controdling Tnterest {0.00) 0.00 0.01) 0.01 0.01
Total Comprehensive income altributable to;
Owaers of Asian Hotels (West) Limited (3,929.78) {3,714.80) (491.76) (14,858.97) 15272
Non Controlling Interest {0.63) {0.60) (0.13) (2.36) (0.05)
XII [Paid-up equity share capital 1,165.12 116512 1,16512 116512 1,565.12
(Face value of T 10 per share)
XHI (Other Equity {4,941.59) 9,917.37
XIV |Earming per equity share of face value of % 10 ezch
Basic earnings per equity share (2} (33.65) (32.07) {4.70) (127.74) 0.85
Diluted earnings per equity share () (33.65) {32.07) (4,70} {127.74) 0.85

* The Auditors have expressed a disclaimer of apinion vide their Audit Report dated June 29, 2024.

Sandeep Gupta”
Place : New Delhi Chairma:?/\g
Date : PoULrobeH 273, 201 DIN: 00057942




Asian Hotels (West) Limited
CIN: L55101D12007F1.C157518
Regd Office:- Aria Towers, 6th Floor, JW Marriott Hotel, Assel Area - 4, Aeracity, Hospiltality Dislrict, New Delki - 110037
Tetk : 011-41597325 , Website: wiww.asianhotelswest.com

C lid Cash fiow
{All amounl in ¥ lakhs, unless otherwise stated)
For the year ended For the year ended
Parliculars March 31, 2021 March 31, 2020
(Audited)* {Audited)
Cash flow from operating activily
Net profil/ (loss} before tax {Ij (14,947.17) 092215
Adjustment for:
Depreciation and amortisation 5,201.45 5,201.43
Loss on sale of property, plant and equipment 30.07 31.62
Provisien for doubtful debts (0.54) 7022
Lease receivable written off 128.94 -
Dividend income on investments - (1.32)
Renta Income {including amortisation of security deposit and fair value change adjustments) - (34217}
Interest income (525.71) {571.50}
Interest income on security deposit 8.21) -
Unrealised gain an financial assels measured at FVTPL [{¥1)]
Finance and other costs (including fatr value change adjustnients) 10,779.50 1074177
Loss on extinguishment of financial labilities (71.76) 8.45
EPCG licensee utilised for purchase of consumables - 8.65
Gavernment grant - {51.19)
Total (I} 15,532.63 15,095.96
Operating profilf (loss) before working capilal charges (I+11) 58546 16,018.11
Adjustntenis for:
{Increase)/ Decrense in inventories 173.30 65,75
{Increase)/Decrease in trade receivables 387271 525.90
(Increase)/ Decrease in financial assets and other assets 71710 152,67
Increase/(Decrease) in trade payables (70.53) (463.70}
Increase/{Decrease) in financial liabilities, other liabilities and provisions {397.83) {418.81)
809.75 (138.19)
Cash generated from operations 1,3%5.21 15,879.92
Direct laxes paid (Net) 43132 {662.68)
Net cash generated from Operating Activities (A) 1,826.33 15,217.24
Cash flow from investing aclvities
Purchase of properly, plant and equipment, Intangibles and CWIP (772.29) (2,116.43)
Sale of property, plant and eguipment 600.82 1215
Proceeds from redemption of mutual funds - 5222
Proceeds from sale of investments in shares {0.00) 1.76
Investment in fixed deposits (net) 2,876.67 {599.13)
Interest received 43219 324,47
Assels held for sale 9.77 -
Net Cash used in Invesling Activities (B} 314715 {2.324.96)
Cash flow from financing activity
Proceeds from borrowings 3877467 (2,448.01)
Principal elements of lease liabilities paid (1,251.70}, {44.38)
Yinance and other cost paid (8,747.21) (9,572.68)
Dividend paid - (140.46)
Inierest Payment on preference shares classified as debt - {70.53)
Net Cash used in Financing activities [C] (6,121.24) (12,276.09)
Net Increase in Cash and cash equivalents [A+B+C) {1,147.76) £16.19
Cash and cash equivalent at the beginning of the year 184418 1,227.99
Cash and cash equivalent at the end of the year 696.42 184418
Comiponeits of cash and cash equivalenis as at
Balances with banks in current accounis 667.44 1,807.43
Cash on hand 26.98 36.75
696.42 184218

* The Auditors have expressed a disclainter of opinion vide their Audit Report dated June 29, 2023,

For Asian Hotels

Sandeep Gup:a/
Flace : New Delhi Chairman & Na
Date ; ghguerpoest 258, 2024 DIN: 60057542

/




Asian Hotels (West) Limited
CIN: L5511 D L2007 PLCIS7518
Regd Office:- Aria Towers, 6th Floor, JW Marsiott Hatel, Asset Area - 4, Acrocity, Hospitality District, New Delhi - 110037
Tek : 011-41597329, Website; www.asianhotelswest.com

Notes:

X

Place : New Delhi Chairman &

Date : PAoVRIRbER 27, 20M DIN: 0005

The consolidated financials results of the Asian Hotels (West) Limited ("the Company") have been prepared in accordance with Indian Accounting Standards
("Ind AS") as prescribed under section 133 of the Companies Acth, 2013 read with Rule 3 of Companies (Indian Accounting Standards} Rules, 2015 as
anended, and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirement) Regulations, 2015 {'the Regulation"), read with SEBI
Circular dated July 5, 2016.

The above consolidated financial results of the Company for the year ended March 31, 2021 have been reviewed by the Aedit Commitiee and approved by
the Board of Directors at their respective meetings heki on November 27, 2024, The statutory auditors have carried out limited review an the above financials
resulls,

The Haolding Company owns Holel Hyait Regency in Mumbai (“Holel"). The lockdown and restrictions imposed on various activities due to COVID -19
pardemic in India had significantly and adversely affected the operations of the Hotel. The Holding Company could not run its Hotel operations as funding
restrictions had been imposed by one of the lender banks. Despite Central Government's/ Reserve Bank of India’s scheme to provide financial support to the
beleaguered hospitality industry through the Emergency Credit Line Guarintee Scheme {ECLGS), the lender bank of the Hotel refused fo release the funds
that the Holding Company was entitled to under ECLGS and needed as a lifeline for normalizing its operations. Such actions of the lender bank led to
suspending of the operations of the Hotel in June 2021, which in turn resulted in the Holding Company's financial distress. On August 19, 2021, lender bank
filed Section 7 application before the Adjudicating Authority {Nalional Company Law Tribunal), New Delhi Bench IV claiming a default of an amount of Rs.
26,407.35 takhs. The Adjudicating Authority (NCLT), New Dethi passed an order dated September 16, 2022 admitting the section 7 petition and initiated
Corporate Insolvency Resolution Process (“CIRP”) against the Holding Company. On January 09, 2024, the National Company Law Appellate Tribunal
(NCLAT) has approved the settlement proposal under Section 12A of IBC 2016 submitted by the promoters and suspended Directors of the Holding
Company. With the approval of the settlement proposal, the order dated September 16, 2022 admitiing section 7 application under Insolvency and
Bankrupicy Code 2016 has been set aside and the CIRP of the Helding Company has been closed. The Helding Compeny is in the process of complying with
all regulatory requirements and reporting obligations, Considering the above, these ¢ licdated financial is have been prepared on a going cencern
basis assuming that the Group will continue as going concern and realize its assets and discharge its labilities in the normal course of business from the date
of approval of these financial statements by the Board of Directors.

The Holding Company maintains corporate accounts in Delhi and Mumbai and the operation account refating to Hyatt Regency Hotel in Mumbai, The
management has not been: able to ontain the primary records of the Holding Company except for the trial balance and the ledgers. Under the circumstances,
the Holding Company has obtained the bank statements from all the banks and the balances at the year-end as per bank statements are reconciled with the
books of accounts. Despite diligent efforts to reconstruct financial records and gather allernative documentation, including invoices and other relevant
recerds, the absence of complete documentation has impacted the completeness of firancial reporting for the period under review. The Management has
endeavoured o ensure that financial statements adhere lo applicable accounting standards and provide stakeholders with a fair and accurate representation
of ils financial posilion, performance and cash flows, considering the available information and alternative documentation.

Sinwe these consotidated financial statements for the year ended March 31, 2021 are being prepared and presented in November 2024, they are susceptible to
adjustiments relating to subsequent events that arise after the said financial year end date till the date of approval of these consolidated financial

tat 1ts.Whilst the r 7 t has made ils best endeavours to consider the relevant subsequent events in the preparation of these financial statements
in the absence of adequate informaticn, the management is not certain if alt those events have been duly considered when preparing these consolidated
financial statements.

The Company is operating only in one reportable segment at one location viz, "Hotel" and therefore, the disclosure vequirement of the relevant accounting
standards are not appticable.

Previous period figures have been regrouped and reclassed wherever necessary,




